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OUTLOOK 
 
We expect modest growth in revenues in 2009 driven by improving market share due to awareness 
campaigns and developing markets.  We forecast sales of a similar mix of Technegas generators and 
PAS box sales and therefore similar margins.  Management have forecast minimal contribution from the 
Molecular Imaging division.  We continue to believe in the strength of the technology and are confident 
that our submission to the FDA to sell Technegas generally in the USA will be approved. 
 
We expect operating expenditure in 2009 to be higher primarily driven from increasing Cyclopharm’s 
operational presence in North America and expanding the number of indications for Technegas.  We 
expect 2009 profitability to be slightly lower than that of the year in review as we continue to progress our 
strategy toward global coverage.   We see 2009 as broadening the base that will yield significant long 
term returns for the Company. 
 
 
 
James McBrayer 
Managing Director 
 
 
 




























































































