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Statement of Comprehensive Income  
for the half year ended 30 June 2010 

 

30 June 2010 30 June 2009

Notes $ $

CONTINUING OPERATIONS

Sales revenue 3,272,041                 4,321,023                 

Finance revenue 45,544                      53,646                      

Other revenue -                               373,795                    

Total Revenue 3,317,585                 4,748,464                 

Cost of materials and manufacturing  (827,798)  (1,087,650)

Employee benefits expense  (1,447,040)  (1,542,795)

Advertising and promotion expense  (115,434)  (110,064)

Depreciation and amortisation expense  (184,727)  (226,936)

Freight and duty expense  (164,945)  (166,447)

Research and development expense  (8,423)  (17,238)

Administration expense  (919,642)  (1,506,229)

Other expenses  (109,595)  (70,645)

Share of loss of an associate  (67,297) -                               

(Loss) / Profit before tax and finance costs  (527,316) 20,460                      

Finance costs  (82,270)  (69,092)

Loss before income tax  (609,586)  (48,632)

Income tax expense  (159,617)  (93,702)

 (769,203)  (142,334)

Other comprehensive expense after income tax

Exchange differences on translating foreign controlled entities  (296,406)  (880,557)

 (1,065,609)  (1,022,891)

Earnings per share (cents per share) 4 cents cents

 (0.45)  (0.08)

 (0.45)  (0.08)

 (0.45)  (0.08)-diluted earnings per share

    Consolidated

 Net loss for the period 

 -basic earnings per share for continuing operations 

 -basic earnings per share 

 Total comprehensive expense for the year 

 

  The Statement of Comprehensive Income is to be read in conjunction with the accompanying notes to the Half Year Report.
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Consolidated Statement of Financial Position  
as at 30 June 2010 

 

30 June 2010 31 December 2009

Notes $ $

Assets

Current Assets

Cash and cash equivalents 2,876,683                 4,612,205                 

Trade and other receivables 1,995,783                 4,281,369                 

Inventories 3,704,071                 3,242,992                 

Other assets - prepayments 80,432                      33,227                      

Total Current Assets 8,656,969                 12,169,793               

Non-current Assets

Property, plant and equipment 9,829,557                 5,052,951                 

Investments in associates 5 332,706                    -                               

Intangible assets 2,456,311                 2,421,667                 

Total Non-current Assets 12,618,574               7,474,618                 

Total Assets 21,275,543               19,644,411               

Liabilities

Current Liabilities

Trade and other payables 2,316,793                 1,900,153                 

Interest bearing loans and borrow ings 6 4,428,750                 1,757,350                 

Provisions 588,219                    498,283                    

Tax liabilities 152,356                    174,039                    

Total Current Liabilities 7,486,118                 4,329,825                 

Non-current Liabilities

Interest bearing loans and borrow ings 6 314,500                    975,900                    

Provisions 32,038                      42,741                      

Deferred tax liabilities 531,766                    367,304                    

Total Non-current Liabilities 878,304                    1,385,945                 

Total Liabilities 8,364,422                 5,715,770                 

Net Assets 12,911,121               13,928,641               

Equity

Contributed equity 11,088,908               11,088,908               

Employee equity benefits reserve 266,061                    217,972                    

Foreign currency translation reserve  (1,130,860)  (834,454)

Retained Profits 2,687,012                 3,456,215                 

Total Equity 12,911,121               13,928,641               

    Consolidated

 
     
The Consolidated Statement of Financial Position is to be read in conjunction with the accompanying notes to the Half Year Report. 
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Consolidated Statement of Cash Flows  
for the half year ended 30 June 2010 

 

30 June 2010 30 June 2009

$ $

Operating activities

Receipts from customers 5,510,422                 6,541,228                 

Payments to suppliers and employees  (3,526,833)  (4,971,878)

Interest received 45,544                      53,646                      

Borrow ing costs paid  (82,270)  (69,092)

Net cash flows from operating activities 1,946,863                 1,553,904                 

Investing activities

Investment in associates  (400,000) -                               

Purchase of property, plant and equipment  (4,937,950)  (990,630)

Payments for deferred expenditure  (58,030)  (187,298)

Net cash flows used in investing activities  (5,395,980)  (1,177,928)

Financing activities

Proceeds from draw dow n of borrow ings 2,010,000                 -                               

Net cash flows from  financing activities 2,010,000                 -                               

 (1,439,117) 375,976                    

4,612,205                 4,206,271                 

 (296,405)  (880,556)

2,876,683                 3,701,691                 

    Consolidated

at beginning of the period

at end of the period

Cash and cash equivalents 

net foreign exchange differences from translation

Net (decrease) / increase in cash and cash equivalents

 
   
 
The Consolidated Statement of Cash Flows is to be read in conjunction with the accompanying notes to the Half Year Report. 
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Consolidated Statement of Changes in Equity 
for the half year ended 30 June 2010 

 Share 
capital 

 Other 
Contributed 

Equity 

 Total 
Contributed 

Equity 
 Accumulated 

Profits 

 Foreign 
Currency 

Translation 
Reserve 

 Employee 
Equity 

Benefits 
Reserve  Total 

Consolidated $ $ $ $ $ $ $
Balance at

16,422,065        (5,295,657) 11,126,408       1,411,724         528,980            143,689            13,210,801         
Cost of share based payments -                       -                       -                       -                       -                       37,142              37,142                
Currency translation difference -                       -                       -                       -                        (880,557) -                        (880,557)

-                       -                       -                       -                        (880,557) 37,142               (843,415)

Loss for the half year -                       -                       -                        (142,334) -                       -                        (142,334)

Total (expense) / income for the half year -                       -                       -                        (142,334)  (880,557) 37,142               (985,749)

Other -                        (37,496)  (37,496) -                       -                       -                        (37,496)

Balance at -                       
16,422,065        (5,333,153) 11,088,912       1,269,390          (351,577) 180,831            12,187,556         

Balance at
16,422,066        (5,333,158) 11,088,908       3,456,215          (834,454) 217,972            13,928,641         

Cost of share based payments -                       -                       -                       -                       -                       48,089              48,089                
Currency translation difference -                       -                       -                       -                        (296,406) -                        (296,406)

-                       -                       -                       -                        (296,406) 48,089               (248,317)

Loss for the half year -                       -                       -                        (769,203) -                       -                        (769,203)

Total income for the half year -                       -                       -                        (769,203)  (296,406) 48,089               (1,017,520)
Balance at

16,422,066        (5,333,158) 11,088,908       2,687,012          (1,130,860) 266,061            12,911,121         

1 January 2009

1 January 2010

 Total income (expense) for the half year 
recognised directly in equity 

30 June 2009

30 June 2010

 Total income (expense) for the half year 
recognised directly in equity 

    

 

The Statement of Changes in Equity is to be read in conjunction with the accompanying notes to the Half Year Report. 
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Notes to the Financial Statements 
for the half year ended 30 June 2010 

 
1. CORPORATE INFORMATION 

The Half Year financial report of Cyclopharm Limited for the half year ended 30 June 2010 was 
authorised for issue with a resolution of the directors on the same date. 
 
Cyclopharm is a Company limited by shares incorporated and domiciled in Australia. The shares are 
publicly traded on the Australian Securities Exchange.  
 
The nature of the operations and principal activities of the Group are described in Director’s Report. 

 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

a) Basis of Preparation 

The Half Year financial report is a general-purpose financial report, which has been prepared in 
accordance with the requirements of the Corporations Act 2001 and applicable Accounting Standards 
including AASB 134 Interim Financial Reporting. Compliance with Accounting Standards ensure that 
the financial statements and notes comply with International Financial Reporting Standards. The 
financial report has also been prepared on a historical cost basis. 
 
The half-year financial report does not include all notes of the type normally included within the 
annual financial report and therefore cannot be expected to provide as full an understanding of the 
financial performance, financial position and financing and investing activities of the consolidated 
entity as the full financial report. 
 
It is recommended that the Half Year financial report be read in conjunction with the annual report for 
the year ended 31 December 2009 and considered together with any public announcements made by 
Cyclopharm Limited during the half year ended 30 June 2010 in accordance with the continuous 
disclosure obligations of the ASX Listing Rules. 
 
The financial report is presented in Australian dollars. 
 
All accounting policies adopted with the exception of those listed below are consistent with those in 
prior reporting periods. 
 
Investment in Associates 
 
Associate companies are companies in which the Company has significant influence through holding, 
directly or indirectly, 20% or more of the voting power of the company. Investments in associates are 
accounted for in the financial statements by applying the equity method of accounting whereby the 
investment is initially recognised at cost and adjusted thereafter for the post-acquisition change in the 
Company’s share of net assets of the associate company. In addition the Company’s share of the 
profit or loss of the associate company is included in the Company’s profit or loss. 
 
Profits and losses resulting from transactions between the Company and the associate are eliminated 
to the extent of the relation to the Company’s investment in the associate.  
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Notes  
Continued 

 
 

3. SEGMENT REPORTING  

  

Technegas Molecular Imaging Total

$ $ $

Revenue

Sales to external customers 3,271,171              870                        3,272,041              

Finance revenue 40,923                   4,621                     45,544                   

Total segment revenue 3,312,094              5,491                     3,317,585              

Result

Loss before tax and finance costs  (330,370)  (196,946)  (527,316)

Finance costs  (81,760)  (510)  (82,270)

Loss before income tax  (412,130)  (197,456)  (609,586)

Income tax expense  (159,617) -                              (159,617)

Net loss for the period  (571,747)  (197,456)  (769,203)

Assets and liabilities

Segment assets 10,866,666            10,408,877            21,275,543            

Segment liabilities 3,426,014              4,938,408              8,364,422              

Other segment information

Impairment w rite dow ns -                             -                             -                             

Depreciation and amortisation  (184,727) -                              (184,727)

Consolidated

For the period ended

30 June 2010
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3.   SEGMENT REPORTING  

 

Technegas Molecular Imaging Total

$ $ $

Revenue

Sales to external customers 4,321,023              -                             4,321,023              

Finance revenue -                             -                             53,646                   

Other revenue 373,795                 -                             373,795                 

Total segment revenue 4,694,818              -                             4,748,464              

Result

Profit / (Loss) before tax and finance costs 125,721                  (105,261) 20,460                   

Finance costs  (68,822)  (270)  (69,092)

Profit / (Loss) before income tax 56,899                    (105,531)  (48,632)

Income tax expense  (93,702) -                              (93,702)

Net Profit / (Loss) for the period  (36,803)  (105,531)  (142,334)

Assets and liabilities

Segment assets 16,422,804            3,221,607              19,644,411            

Segment liabilities 4,307,197              1,408,573              5,715,770              

Other segment information

Impairment w rite dow ns -                             -                             -                             

Depreciation and amortisation  (226,936) -                              (226,936)

30 June 2009

Consolidated

For the period ended
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Notes  
Continued 

4. NET TANGIBLE ASSETS AND EARNINGS PER SHARE 

 

Net Tangible Assets per share 

   

30 June 2010 31 December 2009

$ $

Net assets per share 0.08                         0.08                         

Net tangible assets per share 0.06                         0.07                         

Number Number

Weighted average number of ordinary shares for net assets per share 171,012,616            171,012,616            

30 June 2010 31 December 2009

$ $

Net assets 12,911,121              13,928,641              

Net tangible assets 10,454,810              11,506,974              

Consolidated

 
 

Earnings per share 

    

30 June 2010 30 June 2009

$ $

Net profit / (loss) attributable to equity holders of the parent  (769,203)  (142,334)

Number Number

Weighted average number of ordinary shares for basic earnings per share 171,012,616            171,012,616            

cents cents

- basic earnings per share for continuing operations  (0.45)  (0.08)

- basic earnings per share for discontinued operations -                               -                               

- basic earnings per share  (0.45)  (0.08)

- diluted earnings per share  (0.45)  (0.08)

Weighted average number of ordinary shares for basic earnings per share 171,012,616            171,012,616            

Consolidated
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Notes  
Continued 

5. INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD 

30 June 2010 31 December 2009

$ $

Associated companies 332,706                    -                               

Consolidated

 
 

Interest is held in the following associated company: 

Name  Principal 
Activities 

 Country of 
Incorporation 

Shares

30 June 2010 30 June 2009

Macquarie Medical Imaging Pty Ltd Imaging centre Australia Preference 20% 0%

 Ownership interest 

 
 

The Company made an investment of $400,000 for a 20% interest in Macquarie Medical Imaging Pty 
Ltd, an imaging joint venture at Macquarie University Hospital prior to 30 June 2010. The share of the 
associate’s loss for the period was $67,297. Commercial operations commenced in July 2010. 

 

6. FINANCIAL LIABILITIES 

 

  

30 June 2010 31 December 2009

$ $

Current
Bank loan - secured 4,428,750                 1,757,350                 

Interest bearing loans and liabilities (current) 4,428,750                 1,757,350                 

Non-current
Bank loan - secured 314,500                    975,900                    

Interest bearing loans and liabilities (non-current) 314,500                    975,900                    

Total financial liabilities 4,743,250                 2,733,250                 

Total facilities 6,450,000                 6,450,000                 

Facilities used at reporting date 4,743,250                 2,733,250                 

Facilities unused at reporting date 1,706,750                 3,716,750                 

Consolidated
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6.    FINANCIAL LIABILITIES (continued) 

 
(i) Cyclopharm has a 15 month multi-option facility (MOF) provided by the National Australia Bank for 

$5.1 million which was renewed in February 2010. At balance date $3.39 million had been drawn 
down against this facility. 
 

(ii) Cyclopharm has an amortising bank bill facility provided by the National Australia Bank of $1.35 
million.  At balance date $1.35 million had been drawn down against this facility. Repayments under 
the amortising facility commenced in July 2010 and the entirety of the facility must be repaid by 31 
July 2011.Of this facility $374,100 is due for repayment in 2010. 
 
 

 
7. COMMITMENTS AND CONTINGENCIES 

 
Commitments 
 
 

30 June 2010 31 December 2009

$ $

Due later than 1 year & not later than 5 years -                               4,352,503                 

Total -                               4,352,503                 

Consolidated

The company has the following capital expenditure commitments 
contracted for property, plant and equipment:

 
 
Cyclopet Pty Ltd (“Cyclopet”), a wholly owned subsidiary of Cyclopharm Limited made its final payment of 
$0.94m in August 2010 in relation to a contract with GE Healthcare for the cyclotron and associated 
production tools. The total cost of the cyclotron and associated production tools was $4.47m. 
 
 
 

8. EVENTS AFTER THE BALANCE SHEET DATE 

The Company made an investment of $400,000 for a 20% interest in Macquarie Medical Imaging Pty Ltd, 
an imaging joint venture at Macquarie University Hospital prior to 30 June 2010. The share of the 
associate’s loss for the period was $67,297. Commercial operations commenced in July 2010. 
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Directors’ Declaration 

In the opinion of the directors of Cyclopharm Limited: 
 
1. (a) The financial statements and notes of the consolidated entity are in accordance with the 

Corporations Act 2001, including: 

(i) giving a true and fair view of the consolidated entity’s financial position as at 30 
June 2010 and of their performance for the half-year ended on that date; and 

(ii) complying with Accounting Standard AASB 134 Interim Financial Reporting, 
Corporations Regulations 2001 and other mandatory professional reporting 
requirements.  

(b) There are reasonable grounds to believe that the company will be able to pay its debts as 
and when they become due and payable. 

 
 
Signed in accordance with a resolution of the directors: 
 

 
 
 
James McBrayer 
Managing Director & CEO 
 
Melbourne, 30 August 2010. 
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General Information 
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