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LICENSED DEALLR IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: Investors Mutuat Ltd

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of. 7 Pages (incl. Coversheet) Date: 13 February 2026
Subject: Form — 603 Notice of Initial Substantial Holder

To whom it may concern,

Please find enclosed the above notice regarding Investors Mutual Limited
sharehoiding in Cyclopharm Limited.

Should you require any further information, please call on the number below.

Kind regards,

investors Mutual Limited
Direct phone (02) 9232 7500

Level 24, 25 Bligh Street Sydney NSW 2000
P.0. Box H104, Australia Square, Sydney NSW 1215
Tel +81 2 92327500 Fax: +61 2 9232 7511

E-mail: trading@imt.com.au
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603 page 172 18 July 2001

Form 603

Corporations Act 2001
Section 6718

Notice of initiat substantial holder

In_ Company Name/Scheme Cyclopha rm Limited
ACN/ARSN 116 931 250

1. Details ol substantial holder {1)

Name Investors Mutual Limited
ACMZARSN (il appiicatiie) 078 030 752

The hoidzr became a substantial holder on 12 /02 /2026

2. Detatls of vating power

The total number o vates attectied e All thi voing shares i the company or voUng INErests In tha sehema that the SLDSIAantAl Nolier oF an assosiate (7) had a
relevant interast (3) in on the date the sulslantial holder became a substantial holder arc as follows:

Class of securities (1) Mumber of securitics Ferson's vodes (5) Yoting pover (B

Crdinary 7,087,962 7,067 962 5.86%

3. Detzils of relevant interests

The nature of the relavant intorast the substantia: Belde: o an associate bad in the following voting sccuritias on the date the substanttal holder becane o subs.anial
holder are &5 follows:

Holder of refovant interest Nature of relovant interest {7} Class and number of secwriles

See Annexure 1

4. Details of present registered holders
flw persons registered as holders of the securlting refertad (o in paragraph 3 above are as follows:

Haldzr of relevant Regisie ed holder of Ferson cntitled to be Class and rumber
interast securities registe-ed as halder (8) of securittes

Sea Annexure 2

5. Consideration

Fhesconsideration patd for each relevant interest reforred Lo in paragrapt 3 above, and acquired in the Four manths prior to the day that tha substantial halder bocase 2
substantial balder is as follows:

Holdzr of relavant Date of acyuisition Consideration (9) Class ard numlxer
interest of seeuritlos
CEER Non-cash

Sea Annexure 3
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G. Assdciatex
The teasns the persons named in paragraph 3 above are 8ssociates of the substantial helder are a3 follows:

Marnz and ACN/AREN (f applicab g) Nature of ass0c ation

7. Addressoes

The adddiesses of persons namad i this form are as follows,

Name Address

See Annexure 4

Signature
pint. names Hugh Giddy capacity  Commpany Director
i : 13, 02 ;2026
sign here W{’:‘?‘T‘ﬂ'ﬁf“ﬁ date / !
] 7
DIRECTIONS
) I thertz aree & numitzer of substantial bolders willrsimilar o ielated relevant interests leg. a corporation and its related corporations, or the manager and trustee of an

@)

@)

(6]

o

@)

)]

aquity trust), the nameas could be inc e inan annexure tothe form, I1F the relevant interests of a group of porsans are essentially similar, they may be referred to
thraughaut the form as a specifically named group if Uie membarship of each group, with the names and addresses of members Is clearly set aut in paragraph 7 of the
lotm.

See e cafinition of "associate” in section 9 of the Carporations Act 2001,
See the delinition of "relevant interest” in sections 508 and 8718(7) of tho Corporatlons Act 2001.
Fhe voting shares of a company constitute one cfass unless divided into separate clagses,

Tha total number of vetes attached ta all the votlrg shares in The company on voling interests in the scheme G any) that the pereon ar an associale has a elevan
inlerestin,

Thie poraons wbes dividad By i tobal voles in the hody comperate ar scheme multiplied by 100,

Inchate diatls ol

) Ay relevant aogreanient o olber cilcumstances by which the relevant ‘nterast was acguired, f subsection 6718(4) applics, 8 copy of &ny document setting out
the: lerms ol any retevan agreement, and 3 statement by the person giving full and accurate detals of any cortract, scheme o arrangement, MUst accampany
Uit el ber withy g written statement centifying this cantract, schome or atrangement; and

o any quatificatlon of U power of A pergen Lo axercise, conlrol Lhe exercise of, or influence the exercise of, the yoting powers or dizposal of the securities 1o
which the relevant intorcst relates [ncicating clearly the penticuksr secusities to which the qualification appliss),

See the dofinition of "reovant agreeneit™ in section 9ol the Compeeations Act 2007,
I Uz substantial holter i uible o deternning e identity ol the person {eq, if the relovant interest arises because of an optian) write "unkeown’”,

Digtails of the consideration must inclods any and afl banetits, money and other, that any parson from whom s relevant Interest was acquired has. or may. become

sl tedd to receive inrelation o that acquisition, Details must be included aven if the benefit is conditional onthe happening or not of a contingercy. Details must be
inchuded of any berefit paid cn behali of the subsantial holder o- its assodate in refation to the acguisitions, even f they arc not paid directly to the person from whom
the relevant interest was acouired.
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Investors Mutual Limited
ACN/ ARSN:

Annexure 1 of page 1

3. Details of relevant interests

Haldar of relevant interest Mature of relevant interest

Class - Ordinary

Ability to influence the
Investors Mutual Limited |voting and disposal of
shares

7,067,962

p-1
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Investors Mutual Limited

ACN/ ARSN;

078 020 752

Annexure 2 of page 1

4. Details of Present Registered Holders

To: 611388135638

Halder of relavant
interest

Registerad holder of
securities

Person entitled to he
registered as holder

Class - Ordinary

Invem:.or.s Mutual |Citfcorp Nominees Pty Investore Mutual Ltd 4,069,339
Limited Ltd

Investors Mutual ] Citicorp Nominees Pty ) .
Limited Ltd - CFS Investors Mutual Ltd 2,998,623
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Investors Mutual Limited

ACN/ ARSN:

Annexure 3 of page 1

5. Consideration

To: 611388135638

078030752

Person whose relevant
interest changed

Brate of acquisition

Consideration

Ordinary Units

Cash Non Cash
lnvestors Mutual Limited 28-Nov-25 51,120.80 1,640.00
Investors Mutual Limited 11-Feb-26 5995,7238.0% 1,047,612.00
Investors Mutual Limited 11-Feb-26 5147,618.60 155,385.00
Investors Mutual Limited 11-Feb-2& 5190,476.90 200,502.00
Imvestors Mutual Limited 11-Feh-26 4666,666.30 701,754.00
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annaxure 2 of page 2

7. Addresses

Narme Address

Investors Mutual Limited Lavel 15, 39 Martin Place, Sydney NSW 2000

Citicorp Nominess Pty Ltd Laval 16, 120 Collins Street, Melbourne




